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ë¹Ør?â ɾ

ɾɽɽ ɾɽɾ ʂ
ɿɼʘɾ

2026 1

ë¹Ør?â ɽ

3,74748,623 52,259 1,243
+8.5%+19.1%+21.0%

1,163
+10.4%+73.2%

ɽʅʘɽ˨
ʀɼʘɼɽʁɼ

ɾʂɽ Ü¹N ɿʂʘʁ˨ ʃʘʄƲǅ 
ɾɾʘɿ˨ ɾʘʃƲǅ 

1.  2026 1

ROEë¹Ør?â ɿ
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P/L

ɽʘʀ
ʃɿʘɾ˨

ɾʘɿ ʃɽʘɼN˨Øâ ʃɼʘʄ˨

1.  2026 1

2025 1 2026 1

ɾɼɾʁɽɾʅ

/
ɾɼɾʁɽɾʅ

/2026 1

1

40,185 48,000 100.0%100.0% 101.3%

2,163 3,650 7.6%5.4%

2,002 3,445 7.2%5.0%

1,436 2,400 5.0%3.6%

ד135.07 ד225.25 ˈˈ

6,735 8,71016.8% 18.1% 101.6%

4,572 5,06011.4%

48,623 100.0% ˴21.0%

3,747 7.7%

3,523 7.2%

2,457 5.1%

ד230.66 ˈ

8,851 18.2% ˴31.4%

5,104 10.5% ˴11.6% 10.5% 100.9%

102.7%

102.3%

102.4%

˴73.2%

˴76.0%

˴71.0%

̞2026 ͎Ὦ͍ π1ᶴτνΦ2ᶴχᶴ꜠ ᶤϬ“μοΣϤϘβʻ2025 1Ὦṍχṍ τ ᵺᶴ꜠ ᶤΥ“ϩϦθρᴠ ΰοʺ͍ᶴ θϤ ṍ ▄ỲᶛϬ׃ ΰοΣϤϘβʻ

˴70.8% 102.4%



ɿɼʘɾ

242 ̚4.0%0.6% 0.5%

12,128 ˴30.2%23.2% 24.9%

29,779 ˴17.1%63.3% 61.3%

4,5889.4% 9.4%

934 ˴18.5%2.0% 1.9%

318 ˴80.1%0.4% 0.7%

48,623 ˴21.0%100.0% 100.0%

400.1% 0.1%
252

9,312

25,431

3,769

788

177

40,185

45

7

2025 1 ( )
( / )

2026 1

1.  2026 1

590 ˴44.4%1.0% 1.2%408

˴21.7%

̚10.9%
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ɽʓɼʁɿ
ɽʓɼɼɼ ɽʓɽʂɿ

1.  2026 1

329 338 283 325 416 

423 444 
438 

594 
637 38 69 136 

127 

108 

6 
3 5 

7 

2 

796 
854 862 

1,053 
1,163 

+10.4%

2024.12023.1 2025.1 2026.12022.1

( ) ( )

28,057 31,244 32,070
40,185

48,623

1,519
692 532

2,163

3,747
+21.0%

+73.2%
2024.12023.1 2025.1 2026.12022.1

˒ʃʘɾ˨

˒ɾʄʘɼ˨



149 

560 

374 
435 

̚3

399 

̚239

535 

20 

231 

̚295

576

238 

886 

407 

630 653 

1,073 

849 

1,169 

5,799
7,243

6,752

8,262

6,612

9,099

6,108

9,424

7,8098,032

6,067

10,161
8,986

11,281

9,087

10,830
10,245

12,626
11,963

13,788

9

ʀÛ

ɽɼɼ

ʀÛ( ) ( )

1.  2026 1

3Q1Q 2Q 3Q 4Q
2023.1 2025.12024.1 2026.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 4Q3Q 1Q
2022.1

4Q2Q 3Q1Q 2Q 3Q 4Q
2023.1 2025.12024.1 2026.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 4Q3Q 1Q
2022.1

4Q2Q



44 62 58 74 9224
43 51

85
109

5
3 16

8
11

0
0 0

0

0

73
108 125

167
212

( )

( )

( )

( )

3,079 4,969 6,508
9,130

13,649

10

24,977 26,275 25,561
31,055 34,974

285 276 225 251 324

399 387 387
509

528
33 120 120

119
97

6
2 5

7
2

723 785 737
886

951

+49.5%

+26.9%

+12.6%

+7.3%

ʀʅʘʁ˨
ɾʄʘɽ˨

2024.12023.1 2025.12022.1 2026.1

2024.12023.1 2025.12022.1 2026.1 2024.12023.1 2025.12022.1 2026.1

1.  2026 1

2024.12023.1 2025.12022.1 2026.1
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( )

1.  2026 1

28,940 29,930 36,169
43,890 52,259

341 280 408 421 464
431 427

459 598 66237 77
139

120 116
6

3 6
7

1

815 787
1,012

1,146
1,243

7,485 6,452
9,752

12,474 14,584
14,469 17,112 18,416 19,387

24,306

( )

( ) ( )

+19.1%

+16.9%

+8.5%

+25.4%

2024.12023.1 2025.12022.1 2026.1

2024.12023.1 2025.12022.1 2026.1

2024.12023.1 2025.12022.1 2026.1

2024.12023.1 2025.12022.1 2026.1



ɽʁɼ
ɽʓɼɼɼ
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1.  2026 1

276 230 322 327 347

406 382
409 506 54833 75
123

112 105
6 3

6
7

1

721 690
860

952 1,001 

25,275 24,913 29,076 33,155 37,226

3,664 5,017 7,093
10,734

15,032

( )

( )

( )

( )

+24.7% +5.1%
65 50

86 94 117
25 45

50
92

114

4
2 16

8

11

0
0

0

0

0

94 97
152

194
242

2024.12023.1 2025.12022.1 2026.12024.12023.1 2025.12022.1 2026.1

2024.12023.1 2025.12022.1 2026.12024.12023.1 2025.12022.1 2026.1

+40.0% +12.3%



ɽɽʂ
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( )( )

1.  2026 1

ɿɼʂ ɿɾɾ 
ɿʁʃ ɿʃɼ 

ʀɽʅ 

β

2022.1 2023.1 2024.1 2025.1 2026.1

2023 1 :652022 1 :47 2024 1 :75 2025 1 :79 2026 1 :87

ʅɽʘʃ ʅʃʘɼ
ʄʅʘʄ

ɽɼʄʘʂ
ɽɽʂʘɼ

2022.1 2023.1 2024.1 2025.1 2026.1

ʂʘʄ%

2026 1

ʀʅ



B/S

14

Ü¹N ʃʘʄ ɿʂʘʁ% ɾʘʃ ɾɾʘɿ% EʞN
ɽʘʃ

1.  2026 1

28,856

26,829

5,357

20,658

2,027

35,103

33,239

6,289

25,813

1,864

˴6,247

˴6,409

˴931

˴5,154

̚ 162

23,191

18,847

12,479

4,048

27,287

22,610

14,910

4,410

5,664

28,856

7,816

35,103
D/E

2025  1 ( )

2025  1 ( )

2026 1 ( )

2026 1 ( )

( ˓ )

( ˓ )

ɽʅʘʂ˨ ɾɾʘɿ˨ ɾʘʃƲǅ

ɾʘɼ ɽʘʃ ɼʘɿ
D/E / 

813 1,137 ˴323

295 267

6,368 7,700

4,343 4,677

˴4,095

˴3,762

˴2,430

˴ 361

˴2,151

˴6,247

̚ 28

˴1,331

˴ 333

2026 1 ( )
( )

2026 1 ( )2025 1 ( ) 2025 1 ( )
( )

ROE
2025  1 ( ) 2026 1 ( ) ( ˓ )

ɾʄʘʃ˨ ɿʂʘʁ˨ ʃʘʄƲǅ



C/F

15

2025 1 ( ) 2026 1 ( )

( )

5,121

1,948

̚323

289

1,915

3,206

5,835

̚ 1,311

̚368

2,394

713

5,121

1.  2026 1
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 -

1.  2026 1

2025 4

359-0046
2011-1

 
 

https://www.arrgallery.jp/store/tokyo/shintokorozawa_sr

https ://www .arrgallery .jp/store/tokyo/shintokorozawa_sr

ɾɼɾʁʀ ¹ØN± 2025 4

https://www.arrgallery.jp/store/tokyo/shintokorozawa_sr
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1.  2026 1

 -

2025 2 1
GX 1) 2) 

  
ɽʄʃʩɼɼɿɾ

1 ɿɼɾɽʩʀ
ʀʃɼʩɼɾɼʂ

ʂ ɽ ɾ
https://www.arrgallery.jp/store/tokyo/kodairaogawa

https ://www .arrgallery .jp/store/
tokyo/kodairaogawa

ɾɼɾʁɿ ¹ØN±

 
ɽʄɽʩɼɼɼɾ

6 ɽʅɾʀɿ

ɾɼɾʁɿ ¹ØN±ɾɼɾʁʂ ¹ØN±

https://www.arrgallery.jp/store/tokyo/mitakadai

https ://www .arrgallery .jp/store/
tokyo/mitakadai

https://www.arrgallery.jp/store/aichi/miyoshigaoka

https ://www .arrgallery .jp/store/aichi/miyoshigaoka

ZEH  1
35 1

100  6

https://www.arrgallery.jp/store/tokyo/kodairaogawa
https://www.arrgallery.jp/store/tokyo/kodairaogawa
https://www.arrgallery.jp/store/tokyo/kodairaogawa
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1.  2026 1

 

  
2025 9

ɾɼɾʁʅ ¹ØN±

 
 

 
 

465-0042
10-1

https://www.arrplanner-fudosan.co.jp/aichi/shop/meito

https ://www .arrplanner -
fudosan .co.jp/aichi/shop/meito

https://www.arrgallery.jp/store/tokyo/kodairaogawa
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Instagram 5 . 5 TikTok 1

2025 4 Instagram 5 2026/3/16 5.5
2025 11 TikTok 1

Instagram

https://www.instagram.com/arrgallery_official/

https ://www .instagram .com/arrgallery_official/

Instagram

5.5 (2026/3/16 )

TikTok

TikTok

https://www.tiktok.com/@arrgallery_official

https ://www .tiktok .com/@arrgallery_official

1 (2026/3/16 )

1.  2026 1

https://www.arrgallery.jp/store/tokyo/kodairaogawa
https://www.instagram.com/arrgallery_official/
https://www.instagram.com/arrgallery_official/
https://www.instagram.com/arrgallery_official/
https://www.instagram.com/arrgallery_official/
https://www.instagram.com/arrgallery_official/
https://www.instagram.com/arrgallery_official/
https://www.instagram.com/arrgallery_official/
https://www.arrgallery.jp/store/tokyo/kodairaogawa
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40 49 400

2 0 2 5

2025 4 1 40
2025

ɿɼʂ ɿɾɾ 
ɿʁʃ ɿʃɼ

ʀɽʅ

2022.1 47 2023.1 65 2024.1 75

2022.1 2023.1 2024.1 2025.1 2026.1

2025.1 79 2026.1 87

2026 1

ʀʅ

1.  2026 1
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I R

IR

2

2 0 2 6 1 I R

1.  2026 1

2025 1
2026 1 1

IR 2025
2026 1 2

MIR@I
2026 1 3

2025
IR 2026

18
19

5/6
16
3

18
22

8/17

3
6
9
9

10
12
12
1

2025 12 22
2025

2025 9 5~6
IR 2025
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4
250 1,000

2026 3 3

1.  2026 1

  

  

  1,000 250
  2026 1

2026 3 6
https ://www .hokkoku .co .jp/articles/ -/ 2036218

https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
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ɾɼɾʂɽ ɿɽ

ɾɼɾʂɾ ɽ

 

 

 

 

ʁʓɿʅʅʓʀʄɼ

ʁʓɿʅʅʓʀʄɼ

ɽɼʓʃʅʄʓʅʂɼ

ɿɾʓɼɼɼʓɼɼɼ

2026 2 1

2026 1 5
2026 1 31 1 2

2026 1 30

1.  2026 1
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2. 2 0 2 7 1  

1. 2 0 2 6 1  

4. A p p e n d i x

3.
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ë¹Ør?â ɾ

ɾɼɾʃɽ  ʀʃʁ ʁʂ
ɽʄ ɽɼʁ

ʁ ʀʁ

2027 1

ë¹Ør?â ɽ 2027 1

4,050
+8.1%

54,500
+12.1%

1,300
+11.8%

2. 2027 1

β1 2026 2 1 2



ɾɼɾʃɽ

26

2026 1

1 230.66 ד248.30 ד109.63

2027 1/2027 1

3,523 ˴7.0%7.2% 6.9%3,770 1,660 6.5%

48,623 ˴12.1%100.0% 100.0%54,500 25,500 100.0%

˴8.1%7.4%3,747 7.7% 4,050 1,800 7.1%

2,457 ˴7.8%5.1% 4.9%2,650 1,170 4.6%

ˈ ˈ ˈ

˴13.6%10.6%5,104 10.5% 5,800 2,780 10.9%

˴11.3%18.1%8,851 18.2% 9,850 4,580 18.0%

2. 2027 1

˴7.6%

̞2026 2Ὦ1 π1ᶴτνΦ2ᶴχᶴ꜠ ᶤϬ“μοΣϤϘβʻ2026 1Ὦṍχṍ τ ᵺᶴ꜠ ᶤΥ“ϩϦθρᴠ ΰοʺ1ᶴ θϤ ṍ ▄ỲᶛϬ׃ ΰοΣϤϘβʻ



ɾɼɾʂɽ
ɽɿʘɿ˨

2026 1
 

27

2027 1

242 150 ̚38.2%0.5%

12,128 13,530 ˴11.6%24.9%

29,779 33,750 ˴13.3%61.3%

4,588 5,080 ˴10.7%9.4%

934 1,050 ˴12.4%1.9%

590 6001.2%

48,623 54,500 ˴12.1%100.0%

44 400.1% ̚ 9.1%

( )
( / )

0.3%

24.8%

61.9%

9.3%

1.9%

1.1%

100.0%

0.1%

2. 2027 1

318 300 ̚ 5.9%0.7% 0.6%

˴1.7%



32,070
40,185 44,500 48,623

54,500

532
2,163 2,400

3,747

4,050

338 283 325 416 460 

444 
438 

594 
637 

720 69 136 

127
108 

118 

3 5 

7 
2 

2 

854 862 

1,053 
1,163 

1,300 

28

+12.1%

( ) ( )

+8.1%

+11.8%

2025.12024.1 2026.1 2027.12023.1 2025.12024.1 2026.1 2027.12023.1

2. 2027 1

˒ɽɿʘɼ˨

˒ɽɼʘʂ˨
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 ɾɼɾʂɽɼ

( )

2026 10 ( )

2. 2027 1



30

2. 2027 1

  

ɾɼɾʂʀ ¹ØN±

ɿʁʅʩɽɽɽɾ ʀʂʂʩɼʄɽɾ

ɾɼɾʂʄ ¹ØN±



2.5 2.5
7.5

15
20

5 5

15

25
25

7.5 7.5

22.5

40
45

31

ɽ ʁ ʀʁ

24.6 
36.3 

16.7 17.4 18.1 

2024.12023.1 2025.1 2027.12026.1

( )( )

40

30

20

10

0

50
40

30

20

10

0

50
ʁ

2. 2027 1

̞2026 2Ὦ1 π1ᶴτνΦ2ᶴχᶴ꜠ ᶤϬ“μοΣϤϘβʻ1ᶴ θϤ ṍ ẉό׃ Ỳψ2025 1Ὦṍχṍ τ ᵺᶴ꜠ ᶤΥ
“ϩϦθρᴠ ΰοṜ∏ΰοΣϤϘβʻ

β1 2026 2 1 2

̞ 2022 2Ὦ1 π1ᶴτνΦ4ᶴʺ2026 2Ὦ1 π1ᶴτνΦ2ᶴχᶴ꜠
ᶤϬ“μοΣϤϘβʻ2023 1Ὦṍχṍ τ ᵺᶴ꜠ ᶤΥ“ϩϦθρᴠ
ΰοʺ ᵺᶴ꜠ ᶤῇχ ỲχᶛϬṜ∏ΰοΣϤϘβʻ

ɽ 

ɽ 

248.30

45.00

20.00

18.1

135.07

22.50

7.50

16.7

2025 1

230.66

40.00

15.00

17.4

2026 1 2027 1

5  17.5  

ɽʃʘʁ
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3.

4. A p p e n d i x

1. 2 0 2 6 1  

2. 2 0 2 7 1  



CAGR 17.2
25 1

3.  

22,012 

28,057
31,24432,070

40,185

48,623
54,500

625 

1,519

692 532

2,163

3,747
4,050

ɾʂɽ -ɾʃɽ

+12.1%

ɾʂɽ -ɾʃɽ

+8.1%

2025.12024.1 2026.1 2027.12023.12022.12021.1

 CAGR +17.2%
(2021 1 2026 1 )

( )

625

1,519 

692 532 

2,163 

3,747 
4,050 

349
960 

327 221 

1,436 

2,457 2,650 

2.8%

5.4%

2.2%

1.7%

5.4%

7.7% 7.4%

1.6%

3.4%

1.0% 0.7%

3.6%

5.1% 4.9%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

10.0%

0

500

1000

1500

2000

2500

3000

3500

4000

4500

5000

2025.12024.1 2026.1 2027.12023.12022.12021.1
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ɾɼɾɽɾ
( )

ɾɼɾɽɾ
( )



2 24 1 26 1 4.9 EPS 11.1
PER 9.18 2026/3/13 2026 1 17.4

PER

3.  

34

PER PBR
2026 1

 _PER

43.69

91.02

30.53
20.69

135.07

230.66
248.30

0.00

50.00

100.00

150.00

200.00

250.00

300.00

EPS

2021.1 2022.1 2023.1 2025.1 2026.1 2027.12024.1

( ) EPS( )TOPIX
( )

100 100

21/2/10
567

26/3/13
2,068

25/1/31
691

24/1/31
338

23/1/31
386

22/1/31
838

2 1
2026 2 1

( )

EPS

25 1 1
2.424 1 2

4.9

2026 3 13

ד2,068
9.18PER

( 2 6 1 ( )

26/1/30
1,647

24 1 2
EPS 11.1



26 1 ROE 9.9% 36.5%
D/E

3.  

16.5

30.9

8.0
5.2

28.7

36.5

6.7
8.6

9.3 9.6 9.9

1.6 
3.4 

1.0 0.7 
3.6 5.1 

2021.1 2023.1 2024.1 2025.1 2026.1

ROE ROE
3

ROE

ɾɼɾɽɾ
( )

35

2022.1

D/E ( ) ( ) ( )(%)

9,944 

12,916 

16,037 16,199 16,642 

19,394 

2,295 
3,926 4,254 4,355 

5,664 

7,816 

3.2
2.4 3.1 2.9 2.0 1.7

14.3

17.4 17.6 17.1
19.6

22.3

2021.1 2022.1 2023.1 2024.1 2025.1 2026.1 

ɾɼɾɽɾ
( )
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4. A p p e n d i x

2. 2 0 2 7 1  

1. 2 0 2 6 1  

3.
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Å

4. A p p e n d i x

Å

Å
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ɽʘ 3

ɾʘ

ɿʘ

4. APPENDIX



IoT

20 40

1. 3
4. APPENDIX


