
2027 1
2

ɾɼɾʂʅ ɽɼ

ɾʅʄɿ



456 2026 7

398,295   2026 7

       ., .

2003 10

1

 

 

13 3  NHK 10
4 1  NS 7

/

/

/

/

/

/

/

/

/

2



3

¯rââr¹±

ćrâr¹±

ć!§ñN

PURPOSE

!ƂƂ âěǅūƼŝěĹǅūƓƋ



4

3.

2.

1. 2 0 2 7 1  2

4. A p p e n d i x



5

ë¹Ør?â ɾ

19.7% 273.7
45.5% 25.1

2027 1 2  

ë¹Ør?â ɽ 2

2,51327,371 29,054 651
+7.1%+13.9%+19.7%

612
+9.9%

2Q 2Q 2Q 2Q2Q

+45.5%

255 273 18 25.1

1.  2027 1 2

EPSë¹Ør?â ɿ
EPS 230.66 304.27 73

11

545 565 40.5 50

40 55 15



31,244 32,070

40,185

48,623

6

+16.2%

2025.12024.1 2026.1 2027.1

9 10

2023.1

( ) ( )

692 532

2,163

3,747 +33.4%

2025.12024.1 2026.1 2027.1

9 10

2023.1

1.  2027 1 2

2,513
2

27,371
2

7.4 8.8 1.4

20,267
15,84115,711

20 3.7%

2
18.7 7.3%

395 251

1,125
2 2

2

ʅʘʁ ɾɿʘʁ˨

2
7.1 39.6%

2

2 2

ˢ╥―ˣ
3Ὦ16 ῝
Ộ

54,500 ˢ╥―ˣ
3Ὦ16 ῝
Ộ

4,050

22,871
2

ˢ╥―ˣ
3Ὦ16 ῝
Ộ

25,500
1,726
2

ˢ╥―ˣ
3Ὦ16 ῝
Ộ

1,800

56,500
5,000



7

 

EPS 1 22.5% 304.27

1.  2027 1 2

EPS
1

48,623 56,500 100.0%100.0%

3,747 5,000 8.8%7.7%

3,523 4,680 8.3%7.2%

2,457 3,250 5.8%5.1%

ד230.66 ד304.27 ˈˈ

8,851 10,84018.2% 19.2%

5,104 5,84010.5% 10.3% ˴0.7%

˴23.5%

˴24.1%

˴22.6%

54,500 100.0%

4,050 7.4%

3,770 6.9%

2,650 4.9%

ד248.30 ˈ

9,850 18.1 %

5,800 10.6%

˴3.7%

2026 1
  

2027 1
)

9 10

/

3 16

2027 1

3 16

˴10.1%

˴22.5%

˴14.4%

˴33.4%

˴32.8%

˴32.2%

˴16.2%

˴22.5%

˴31.9%

/

( )



2.5 2.5 7.5
15

25

5 5

15

25

30

7.5 7.5

22.5

40

55

8

1 15 55

24.6
36.3

16.7 17.4

18.1

( )
( )

40

30

20

10

0

50

1.  2027 1 2

40

30

20

10

0

60

70

50
NØâ (ɽ 

ɽ 

304.27

55.00

25.00

18.1

230.66

40.00

15.00

17.4

2026 1

248.30

45.00

20.00

18.1

2027 1 2027 1
9 10 ɽʁ

10 

10  
3 16

 45

2024.12023.1 2025.1 2027.12026.1

60

̞2026 2Ὦ1 π1ᶴτνΦ2ᶴχᶴ꜠ ᶤϬ“μοΣϤϘβʻ1ᶴ θϤ ṍ ẉό׃ Ỳψ2026 1Ὦṍχṍ τ ᵺᶴ꜠ ᶤΥ
“ϩϦθρᴠ ΰοṜ∏ΰοΣϤϘβʻ

̞ 2022 2Ὦ1 π1ᶴτνΦ4ᶴʺ2026 2Ὦ1 π1ᶴτνΦ2ᶴχᶴ꜠
ᶤϬ“μοΣϤϘβʻ2023 1Ὦṍχṍ τ ᵺᶴ꜠ ᶤΥ“ϩϦθρᴠ
ΰοʺ ᵺᶴ꜠ ᶤῇχ ỲχᶛϬṜ∏ΰοΣϤϘβʻ

5 

3 16
 20

5  



9

EPS
1

48.4%

50.3%

50.5%

51.4%

ˈ

48.9%

47.8%

22,871 100.0%

1,726 7.5%

1,643 7.2%

1,120 4.9%

ד105.33 ˈ

4,152 18.2%

2,425 10.6%

27,371 100.0% ˴19.7%

2,513 9.2% ˴45.5%

2,363 8.6%

1,670 6.1% ˴49.1%

ד156.52 ˈ

5,306 19.4% ˴27.8%

2,793 10.2% ˴15.1%

25,500 107.3%

1,800

1,660 142.4%

1,170 142.8%

ד109.63

4,580 115.9%

2,780 100.5%

139.6%

56,500

5,000

4,680

3,250

ד304.27

10,840

5,840

/

9 10

2026 1
2

/2027 1
2

/

3 16

2027 1 2

3 16

2027 1

9 10

P/L

1.2 27.8%

1.  2027 1 2

2

˴43.8%

˴48.6% 142.8%
( )



1 ( )

10

229 220 ̚ 4.1%1.0%

5,566 6,535 ˴17.4%24.3%

14,092 17,321 ˴22.9%61.6%

2,090 2,137 ˴ 2.2%9.2%

455 557 ˴22.4%2.0%

274 418 ˴52.8%1.2%

22,871 27,371 ˴19.7%100.0%

22 180.1% ̚16.8%

0.8%

23.9%

63.3%

7.8%

2.0%

1.5%

100.0%

0.1%

140 161 ˴14.9%0.6% 0.6%

1.  2027 1 2

2026 1
2

2027 1
2

( )
( / )



0 0 0 0 0395 251

1,125
1,726

2,513

162 121 144 188 205 

242 
231 

300 
305 

352 
21 

58 

74 
62 

53 

1 3

5
2

2 

426 413 

523 
557 

612 

11

2Q 

+19.7%

2Q 

+9.9%

2025.1 2Q2024.1 2Q 2026.1 2Q 2027.1 2Q2023.1 2Q2025.1 2Q2024.1 2Q 2026.1 2Q 2027.1 2Q2023.1 2Q

2
1.  2027 1 2

+45.5%
2Q 

2

( ) ( )

15,711 15,841
20,267

22,871

27,371

˒ɽʁʘʀ˨

˒ʅʘɼ˨



̚3
399 ̚ 239

535 
20 231 ̚295

576 

238 

886 

407 
630 653 

1,073 
849 

1,169 
1,004 

1,509 

6,612

9,099

6,108

9,424

7,8098,032

6,067

10,161
8,986

11,281

9,087

10,83010,245

12,626
11,963 

13,788 
12,635 

14,735 

12

ɾÛ

2
2 10.2% 10%

( ) ( )

1.  2027 1 2

ɾÛ

1Q 2Q 3Q 4Q
2024.1 2026.12025.1 2027.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 4Q3Q 2Q
2023.1

1Q 1Q 2Q 3Q 4Q
2024.1 2026.12025.1 2027.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 4Q3Q 2Q
2023.1

1Q



31 20 31 36 44
20

21

47 49
62

2
10

4 6
3

0 0

0 0
0

53 51

82 91
109

( )

( )

( )

( )

2,544 2,743
4,586

6,075
7,428

13

13,167 13,098 15,680 16,796 19,942

2Q
+22.3%

+19.8%
2Q

2Q

+18.7%

+7.9%
2Q

22.3 19.8
7.9

18.7

2025.1 2Q2024.1 2Q 2026.1 2Q2023.1 2Q 2027.1 2Q

2025.1 2Q2024.1 2Q 2026.1 2Q2023.1 2Q 2027.1 2Q

131 101 113 152 161

222 210 253
256 29019 48

70 56
50

1 3
5 2 2

373 362
441 466 503

2025.1 2Q2024.1 2Q 2026.1 2Q2023.1 2Q 2027.1 2Q

1.  2027 1 2

2025.1 2Q2024.1 2Q 2026.1 2Q2023.1 2Q 2027.1 2Q



129
209 199 221 226

210

231
318

325
384

24

74

73
61

40

2

3

4
1

1

365

517

594 608
651

14

14,250
18,484

22,781
25,518

29,054

2Q
+13.9%

2Q
+7.1%

2024.2Q2023.2Q 2025.2Q 2027.2Q2026.2Q

2 18.2%

2024.2Q2023.2Q 2025.2Q 2027.2Q2026.2Q

CAGR +19.5%
(2023 1 2Q̍ 2027 1 2Q)

CAGR +15.6%
(2023 1 2Q̍ 2027 1 2Q)

( )( )

1.  2027 1 2

˒ɽʄʘɾ˨



2 200

110 167 154 167 171

191
209 270 272 32623

64
68 53

37
2

3
4 1 1

326
443

496 493
535

( )

( )

( )

( )

15

+ 1.4%

+ 0.9%

+19.1%
2Q 

+8.5%
2Q 

19
42 45 54 5519

22
48

53 58

1
10

5
8 3

0
0

0

0
0

39

74
98

115 116

12,099 15,032 17,296 17,995 21,425

2,150 3,451
5,484

7,522 7,629

1.  2027 1 2

2025.1 2Q2024.1 2Q 2026.1 2Q2023.1 2Q 2027.1 2Q 2025.1 2Q2024.1 2Q 2026.1 2Q2023.1 2Q 2027.1 2Q

2025.1 2Q2024.1 2Q 2026.1 2Q2023.1 2Q 2027.1 2Q 2025.1 2Q2024.1 2Q 2026.1 2Q2023.1 2Q 2027.1 2Q

2Q 

2Q 



2

16

1.  2027 1 2

16,573 17,137 
18,245 

17,112 
16,345 16,436 17,502 

18,416 18,377 17,823 17,961 
19,387 

20,399 
21,574 22,674 

24,306 
26,047 

29,025 

6,9396,812
7,517

6,452
7,691

8,704

10,430
9,752

10,82511,181
11,99712,474

13,50613,529
14,461 14,584 

15,380 
15,779 

( ) ( )

1Q 2Q 3Q 4Q
2024.1 2026.12025.1 2027.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 4Q3Q 2Q
2023.1

1Q 1Q 2Q 3Q 4Q
2024.1 2026.12025.1 2027.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 4Q3Q 2Q
2023.1

1Q

ɾÛ
ɾÛ



B/S

17

1.9 D/E 1.8 2
ROE 2.8 39.2% ROIC 1.5 11.9%

31,704

29,687

5,660

22,933

2,016

40,391

38,478

6,578

30,548

1,912

˴8,686

˴8,791

˴918

˴7,614

̚104

25,064

20,306

13,264

4,473

31,148

25,620

17,493

5,258

6,639

31,704

9,242

40,391

1,093 1,351 ˴258

284 269

7,041 8,126

4,757 5,527

˴6,083

˴5,313

˴4,228

˴785

˴2,603

˴8,686

̚15

˴1,084

˴769

2027 1
2 ( ) ( )

2027 1
2 ( ) ( )

1.  2027 1 2

2026 1
2 ( )

2026 1
2 ( )

D/E
2027 1 2 ( )

2027 1 2 ( )

( ҍ )

( ҍ )

ɾɼʘʅ˨ ɾɾʘʅ˨ ɽʘʅƲǅ

ɽʘʄ ɽʘʄ ɼʘɽ

ROE

2027 1 2 ( ) ( ҍ )

ɿʂʘʀ˨ ɿʅʘɾ˨ ɾʘʄƲǅ
2026  1 2 ( )

2026  1 2 ( )

2026  1 2 ( )

ROIC 

2027 1 2 ( ) ( ҍ )

ɽɼʘɿ˨ ɽɽʘʅ˨ ɽʘʁƲǅ

2026  1 2 ( )

β ROE ROIC
β D/E / ROIC 1- /  30

β

β

β

β



C/F

18

2026 1 2 ( ) 2027 1 2 ( )

( )

5,424

̚603

̚100

1,006

302

5,121

6,324

̚2,725

72

3,142

489

5,835

1.  2027 1 2



19

3.

2.

1. 2 0 2 7 1  2

4. A p p e n d i x



20

26

26  2026 10

491-0823
28

2.  

2026 10

 

  



21

2026 4 2026 10 1
GX

 
ɿʁʅʩɽɽɽɾ

914-1
ʀʂʂʩɼʄɽɾ

 
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou

https ://www .arrgallery .jp/
store/tokyo/tokorozawaiz
umichou

ZEH  1 35
  1  100  6

2.  

ɾɼɾʂʀ ¹ØN± ɾɼɾʂɽɼ¹ØN±

 
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4

https ://youtu .be/h 2sCR9gJi
oI?si=YsgW --IITDj4p8K4

https://www.arrgallery.jp/store/tokyo/kodairaogawa
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou
https://www.arrgallery.jp/store/tokyo/tokorozawaizumichou
https://www.arrgallery.jp/store/tokyo/kodairaogawa
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4
https://youtu.be/h2sCR9gJioI?si=YsgW--IITDj4p8K4


22

1 2026 2 4 36

2 0 2 6

2026 4 1 36

2.  

ɿɾɾ 
ɿʁʃ ɿʃɼ

ʀɽʅ
ʀʁʂ

2023.1 65 2024.1 75 2025.1 79

2023.1 2024.1 2025.1 2026.1 2026.7

2026.1 88 2026.7 98

2026 7

ɿʃ



23

AI

ChatGPTWork Claude Code AI

A I

2.  

2 .

- -

1 .

- -

3 .

-



24

4

2026 3 6
https ://www .hokkoku .co .jp/articles/ -/ 2036218

2.  

2026 3 3

2025 12 15
5,000

2026 4 20

2026 3 31
0.01%

https ://www .meigin .com/about/
pdf/contribution/supporting -
companies .pdf

1,000 250
2026 1

https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.hokkoku.co.jp/articles/-/2036218
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf
https://www.meigin.com/about/pdf/contribution/supporting-companies.pdf


25

2.  

BUKASUPO

https://bukasupo.com/

https://bukasupo.com/
https://bukasupo.com/
https://bukasupo.com/
https://bukasupo.com/
https://bukasupo.com/


26

I R 2 0 2 7 1 2

2027 1

2 0 2 7 1 2 I R

2026 1
2026 1  

IR in
2027 1 1
2027 1 1  

17
31
2

12
24

3
3
6
6
6

2026 1
2027 1 1

2.  

9/ 10

2026 6 2
IR in

https://ir.arrplanner.co.jp/ja/ir/library/analyst/main/0/teaserItems1/04/linkList/0/link/ARR%20PLANNER%2003302026%20(JPN).pdf
https://ir.arrplanner.co.jp/ja/ir/library/analyst/main/0/teaserItems1/01/linkList/0/link/ARR%20PLANNER%2006242026%20(JPN).pdf


27

3.

2.

1. 2 0 2 7 1  2

4. A p p e n d i x



CAGR 17.0
25 1

3.  

22,012 

28,057
31,24432,070

40,185

48,623

56,500

625 

1,519
692 532

2,163

3,747

5,000

ɾʂɽ -ɾʃɽ

+16.2%

ɾʂɽ -ɾʃɽ

+33.4%

2025.12024.1 2026.1 2027.12023.12022.12021.1

 CAGR +17.0%
(2021 1 2027 1 )

( )

28

ɾɼɾɽɾ
( )

625

1,519 

692 532 

2,163 

3,747 

5,000 

349
960 

327 
221 

1,436 

2,457 

3,250 

2.8%

5.4%

2.2%

1.7%

5.4%

7.7%

8.8%

1.6%

3.4%

1.0% 0.7%

3.6%

5.1% 5.8%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

10.0%

0

1000

2000

3000

4000

5000

2025.12024.1 2026.1 2027.12023.12022.12021.1

ɾɼɾɽɾ
( )



2 24 1 26 1 4.9 EPS 11.1
PER 5.98 2026/7/31 2026 1 17.4

   PER

3.  

29

PER PBR
2026 1

 _PER

43.69

91.02

30.53 20.69

135.07

230.66

304.27

0.00

50.00

100.00

150.00

200.00

250.00

300.00

EPS

2021.1 2022.1 2023.1 2025.1 2026.1 2027.12024.1

( ) EPS( )TOPIX
( )

100 100

21/2/10
567

26/7/31
1,486

25/1/31
691

24/1/31
338

23/1/31
386

22/1/31
838

2 1
2026 2 1

( )

EPS

25 1 1
2.4

24 1 2
4.9

2026 7 31

ד1,486
5.98PER

( 2 7 1 ( )

26/1/30
1,647

24 1 2
EPS 11.1

1
2

3



26 1 ROE 10.5% 36.5%

ROIC

3.  

16.5

30.9

8.0
5.2

28.7

36.5
39.2

6.7 8.6
9.3 9.6 9.9 10.5

1.6 3.4 
1.0 0.7 

3.6 5.1 5.8

2021.1 2023.1 2024.1 2025.1 2026.1

ROE(%) ROE(%)

3

ROE

ɾɼɾɽɾ
( )

30

2022.1

(%) ROIC (%)

ROIC

5

( 1- *)

ROIC(%)

* 3 0

WACC
3.7

7.3

2.6 1.8

7.1

10.6
11.9

ɾɼɾɽɾ
( )

2021.1 2024.1 2025.1 2026.12022.1 2027.1 2Q2023.1

2027.1 2Q 

β ROE ROIC

β

β



9,944 

12,916 

16,037 16,199 16,642 

19,394 

22,816 

2,295 
3,926 4,254 4,355 

5,664 
7,816 

9,242 

D/E

3.  
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D/E ( ) ( ) ( )(%)

3.2

2.4 3.1 2.9 2.0 1.7 1.8

14.3

17.4 17.6 17.1
19.6

22.3 22.9

ɾɼɾɽɾ
( )

2021.1 2024.1 2025.1 2026.12022.1 2027.1 2Q2023.1

11,630 

16,775 
18,469 19,473 

20,659 

25,813 

30,548 

7.46 7.43

8.01
8.34

7.20 
7.01

7.66

2021.1 2024.1 2025.1 2026.12022.1 2027.1 2Q2023.1

( ) ( )( )

53.1 

44.8 

60.2 

52.2 
46.8 

40.1 41.1

/ 12
/
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